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A meeting of the Massachusetts Clean Energy Technology Center (“MassCEC”) Board of Directors
(the “Board™) was held on August 14, 2025, in person and via remote video conference. All participants
could hear and be heard by each other throughout the meeting,

Seeing a quorum, Secretary Tepper called the meeting to order at 1:02 pm.

I.  Approval of Meeting Minutes of the July 24, 2025 Board Meeting

As the first order of business, the Board reviewed the draft minutes of the July 24, 2025, meeting.
Upon a motion made by Mr. Galvin and seconded by Ms. Theriault, the following roll call vote was
taken:

Secretary Teppet: Yea

Commissioner Mahony: Yea
Mr. Galvin: Yea :
Mr. Haber: Yea
Dr. Cook: Yea |




Mr, Moran: Yea

Assistant Secretary Connors: Yea
Admiral McDonald: Yea

Dr. Francis: Yea

Ms, Theriault: Yea

Interim Secretary Stolba: yea
Secretary Jones: Yea

With 12 yeas and 0 nays, it was unanimously VOTED, without further discussion or abstention, at
1:03 pm:

To adopt the Meeting Minutes from the July 24, 2025 Meeting of the MassCEC Board of
Directors.

II. Update from Chair and CEQ

Commissioner Mahony acknowledged the challenges faced by federally-funded programs, and
the Commonwealth’s plans to address those challenges.

[Dr. Chen joined the meeting at 1:07 pm]

Dr. Emily Reichert then introduced Summer Zeh, MassCEC’s Deputy General Counsel, who
took over John Hitt’s role of Secretary of the Board for the duration of the meeting. Dr. Reichert
highlighted the upcoming Climate Corridor Roadshow event in Dartmouth. MassCEC has held these
events throughout Massachusetts and organizes a climatetech stakeholder group from the region for
discussion. Dr. Reichert acknowledged Dr. Chen’s involvement in the planning of the Dartmouth
program, and invited other members of the Board to attend.

III. FY26 Budget Authorization

Jaclyn Leslie, CFO and Board Treasurer, presented on MassCEC’s proposed budget for fiscal year
2026, acknowledging the role of Assistant Secretary Connors and ANF in preparing the budget. Ms.
Leslie outlined the structure of the budget, and presented on changes in revenues and expenses
compared to the previous year’s budget. Ms. Leslie further discussed the reasons for these changes.

Mes. Leslie discussed MassCEC’s budgeting of federal funding, and presented MassCEC’s financial
projections to the Board, Discussion ensued regarding operating expenditures and staffing needs. Ms.
Leslie outlined MassCEC’s plans for capital expenditures, as well as the organization’s recent financial
and operational improvements before opening to discussion. No questions were asked by the Board at
this time.

Upon a motion made by Mr. Galvin and seconded by Commissioner Mahony, the following roll call
vote was taken:



Secretary Tepper: Yea
Commissioner Mahony: Yea
Mr. Galvin: Yea

Mr. Haber: Yea

Dr. Cook: Yea

Mr. Moran: Yea

Assistant Secretary Connors; Yea
Admiral McDonald: Yea

Dr, Francis: Yea

Dr. Chen: Yea

Ms. Theriault: Yea

Interim Secretary Stolba: Yea
Secretary Jones; Yea

With 13 yeas and 0 nays, it was unanimously VOTED, without further discussion or abstention, at
1:48 pm:

To approve the Fiscal Year 2026 Budget for the Massachusetts Clean Energy Technology
Center as presented to the Board. Further, to find that: (i) the intended expenditare of
funds from the Renewable Energy Trust Fund is consistent with the public purposes and
public interests set forth in M.G.L. ¢. 23J 5. 9; (ii) the intended expenditure of funds from
the Massachusetts Offshore Wind Industry Investment Trust Fund is consistent with the
public purposes and public interests set forth in M.G.L. ¢. 23 s. 9A; (jii) the intended
expenditure of funds from the Climatetech Investment Fund is consistent with the public
purposes and public interests set forth in M.G.L. ¢. 23J s. 15; and (iv) the intended
expenditure of funds from the Alternative and Clean Energy Investment Trust Fund is
consistent with the public purposes and public interests set forth in M.G.L. c. 10 s. 35FF.

IV. Approval of Annual Transfer from RET to ACE Trust

Ms. Leslie presented on MassCEC’s statutory mandate to transfer at least $5,000,000 from the
Massachusetts Renewable Energy Trust to the Massachusetts Alternative and Clean Energy Investment
Trust Fund on an annual basis. MassCEC requested a transfer of up to $15,000,000 for FY?26.

Upon a motion made by Dr. Francis and seconded by Mr, Galvin, the following roll call vote was
taken:

Secretary Tepper: Yea
Commissioner Mahony: Yea

Mr. Galvin: Yea

Mr. Haber: Yea

Dr. Cook: Yea

Mr. Moran: Yea

Assistant Secretary Connors: Yea




Admiral McDonald: Yea

Dr. Francis: Yea

Dr. Chen: Yea

Ms. Theriault; Yea

Interim Secretary Stolba: Yea
Secretary Jones: Yea

With 13 yeas and 0 nays, it was unanimously VOTED, without further discussion or abstention, at
1:51 pm:

To: (i) authorize the transfer of up to $15 million, but not less than §5 million from the
Massachusetts Renewable Energy Trust Fund (“RET?) to the Massachusetts Alternative
and Clean Energy Investment Trust Fund (“ACE”) to comply with the MassCEC’s
enabling legislation; and (ii) to find that the expenditure of said funds from the RET is
consistent with the public purposes and public interests set forth in M.G.L. ¢. 23J 5. 9.

V.  Authorization for Additional Funding for Accelerating Decarbonization Division

Jim Stanislaski, Managing Director of MassCEC’s Accelerating Decarbonization division, presented
an authorization request to expend additional funding of up to $45,000,000 for the Electric School Bus
program and Green School Works. Funding for these programs is being provided by the Department of
Environmental Protection and the Department of Elementary and Secondary Education, respectively.
Following an overview of the reasons for the request, Mr. Stanislaski opened to questions. Discussion
ensued regarding deployment of the programs, potential supply chain issues, and details regarding line
items in the FY26 budget for the Accelerating Decarbonization division.

Upon a motion made by Secretary Tepper and seconded by Interim Secretary Stolba, the following
roll call vote was taken:

Secretary Tepper: Yea
Commissioner Mahony: Yea
Mr, Galvin: Yea

Mr. Haber: Yea

Dr. Cook: Yea

Mr, Moran: Yea

Assistant Secretary Connors: Yea
Admiral McDonald: Yea

Dr, Francis: Yea

Dr. Chen; Yea

Ms. Theriault: Yea

Interim Secretary Stolba: Yea
Secretary Jones: Yea



With 13 yeas and 0 nays, it was unanimously VOTED, without further discussion or abstention, at
1:55 pm:

To authorize MassCEC, by its Chief Executive Officer, to award and expend up to
$45,000,000 of additional funding for the FY26 Accelerating Decarbonization Division
Programming (i) to enter into contracts and issue individual awards under the program in
a manner consistent with the staff memorandum and (ii) to make program meodifications,
including modifications to award levels, provided that such modifications are consistent
with the program goals set forth in the staff memorandum.

VI. Authorization for Additional Funding for the Offshore Energy Division

Bruce Carlisle, MassCEC’s Managing Director of Offshore Energy, presented on a request to the
Board to authorize additional funding of up to $15,550,000 from the Offshore Wind Industry Investment
Trust for program expenses to completed in FY25 and FY26. This additional funding would support
expansion work on the New Bedford Marine Commerce terminal and additional awards in the
oversubscribed Ocean Innovation Network program. Mr. Carlisle outlined the reasons that additional
funding is required to make these expenditures. Mr. Carlisle described the process to date on the
expansion of the New Bedford Marine Commerce Terminal.

Mr. Carlisle outlined the importance of funding for both matters before opening to questions.

Discussion ensued regarding the funding delays impacting the New Bedford Marine Commerce
Terminal, process adjustments that are being made in response to market fluctuations, potential
alternatives to authorizing the amounts requested, and the degree to which the proposed motion aligns
with current priorities.

Upon a motion made by Mr. Haber and seconded by Commissioner Mahony, the following roll call
vote was taken:

Secretary Tepper: Yea
Commissioner Mahony: Yea
Mr. Galvin: Yea

Mr. Haber: Nay

Dr. Cook: Yea

Mr. Moran: Yea

Assistant Secretary Connors: Yea
Admiral McDonald: Yea

Dr. Francis: Yea

Dr. Chen: Yea

Ms. Theriault: Yea

Interim Secretary Stolba: Yea
Secretary Jones: Yea




With 12 yeas and 1 nay, it was VOTED, without further discussion or abstention, at 2:22 pm:

To authorize MassCEC, by its Chief Executive Officer, to award and expend up to
$15,550,000 of additional funding for the FY26 Offshore Energy Program (i) to enter into
contracts and issue individual awards under the program in a manner consistent with the
staff memorandum and (ii) to make program modifications, including modifications to
award levels, provided that such modifications are consistent with the program goals set
forth in the staff memorandum.

Adjourn

Upon a motion made by Interim Secretary Stolba and seconded by Mr. Galvin, the following roll call
vote was taken:

Secretary Tepper: Yea
Commissioner Mahony: Yea
Mr. Galvin: Yea

Mr. Haber: Yea

Dr. Cook: Yea

Mr. Moran: Yea

Assistant Secretary Connors: Yea
Admiral McDonald: Yea

Dr. Francis: Yea

Dr. Chen: Yea

Ms. Theriault: Yea

Interim Secretary Stolba: Yea
Secretary Jones: Yea

With 13 yeas and 0 nays, it was unanimously VOTED, without further discussion or abstention, at
2:23 pm:

To adjourn.
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